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[ D) RQEDWRQ 0 DWk 7LkYIG

/H SLRMWGH @ ) RQGDARQ 0 DWk 7UYIG P DUXH GHV DP EMRQV SRXU WSRQGH DX
EHVRIQV GHV KDEVQW HAGHV XVDI HY/ VXUQRY WLLVRLLHY GEMMUYHOARQ VRXV HQ ) LOMA/LH ¢ FH NRXU
/D ) RQGGDARQ 0 DW« 7UMG HWUFKH GH CBFURQ GH VDDU«V TXL LOMIMHQOHOWVXU TXDAH
FKDP SV GEPARQ  @EQI DQFH HAM | DP LGB @BFFRP SDJ QHP HQWGHY SHURQQHV 8] «HV HWHQ VWDARQ GH
KDQGLIFDS  @EVHIARQ HMD VDQA 1 RV DPMRQV VH GeYHRSSHOWDX VHQ GH  LOMUFRP P XQDOWV RX
VAULVRLLHV

&HV DPARQV VRQASRUAHY SDU GHV YDBXW/ TXH VROMIEFRX\W @EFFXHO ®f UAVSHPWGHY SHIRQOHY @
VRIGDUW HV® FRRS«UDMRQ /D ) RQGDARQ HYHQGTXH VRQ SLRMMWKXP DQMM TXL LHSRVH VXU @
SUPDXW GH @ SHWRQQUH HW VXU @BFFRP SDJQHP HOW GHV HQDQWNV  MIXQHV DGXGMV  1DP LGBV HW
SHURQQHV 8J«HV DX F XUGH @ VRFL«W ' HX[ P L@ SHIWRQQH VROWDFFRP SDJ Q«<HV FKDTXH DQQ«H
SDUCQRV GVSRVWY «VBEQAHP HON RX VHUYEHV

Ny

&I.QTJLIIIISI—NRLI[[—QMARQ\/\MDNJIIXI—N
JRXYH.OHONDRY DFWRQV HVWRQNQVFUMMY
GDQV B SIRMWGH @) RQGDURQ

/ E®I GV «\WREQMP GH ()
?: AYats 7Lél(-Yl\I/_G\S(XV ILDJLG}I\/ I-%
P X&BWW HY HABV AVSRUW YV

—
—
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. $ FFRP SDJ QHUGN XVDJ HY HABN KDELMIQN GDQV BXWY/
UH SURMW HVWBDUFRX LY
RUHOMARQ

, O HW HWWHMHO GH WXWWU O SRXYRIU GHRIIU GHV  SHU/RQQHV
DFFRP SDIQ«HV DX F XU GV WUUWRILHY HQ RITWDQWGH SRWELDAY GH

SDUFRXL SUIHQDQWSRXU EDVH ®XW/ SLIRWW HWYRBRQAV /D ) RQGDURQ
FRQMEXH DIQUL¢ XQH VRFL«W SOXV LOFOMYH  HQ H FODQUWRXWM WDMFVRILH
585 SUG\WLP 1Q«<H

=7

6 HQJ DI HUGDQV XQ P RQGH HQ WDQVIMRQ *PH

RUHOWWRO
/ HV HQWX] VROQMFROVIGLDE®NV VXU Bl S@Q GX VRXWHQ DX[ DPWRQV
E«Q<YRBV VXU B FKDP S GH @FFRP SDIQHP HOWDX[ «YROMRQV
QXP «UTXHV HQ WAP H GH GD®J XH VRFIDOHWSRXU B G YHRSSHP HQW
GEPWRQV GXLDE®N VXU B SOQ HINLRQOHP HQBOHW«QHLI «WI'XH / D
) ROGDMRQ GIVSRWH GRQF GEQH V«UH GIEPWRQV FRK«UHQWM VXU FHV N
FKDQAHY/ P XGAS@NV GEHQI DI HP HQW -@-

apH &RRS«UHUDYH- QRV SDUMDILHY VXUGN \MUIMRILHV

RUHMMRQ  ovanme G4 SRXOXIYUH GRV DRMRQV HQ FRP P XQ FDU IOVIE] IWGECH IRUFH
H MEOM /D ) ROGDMRQ HWGKVRUP DIV ) ROGDARQ DEUMEOM FHW « YROMRQ
WIMXVBILH SHLP HWGESSX\ HU BV IQMDWYHY GHY DRWXW/ @RFDX] VRXKDIVEQY
GeYHRSSHU GHV SURVIW DYHE QRWH DSSXL &HM YRBOQA GH FRRS«LHU HW!
% YHAWIFH GH S«UP HOMARQ HAGEECRYDARQ

5 HFKHUFKHU® \WDQVYHYDDAY HADILH FRQQDAWH @ GLYH W .
GHV DAMRQV GH @) RQGDIRQ PH

UHOMMRQ
/ D) RQGDARQ SRWA GH @ | DFXOY GH QH SDV VHI P HOMUVHY DPARQV HAGH R
GRQQHUGH @ FRK«UHQFH ¢ XQ HOWP E®I FBWKQH UEKHWH / D WDQVYHU/DDA

VHVWH ¢ @ FLRLV«H GHV EHVRIQV VXUXQ WILVRILH GH @ VRFLW LOFOOLYH HW

GHV SROATXHV SXEQTXHV &HWM QRURQ HWSRUMXVH GH VHQV

<>

apH $ WRFIHUGN SDUNHY SUHQDOQWMYV ¢ @ J RXYHLDORH
RUHOMARQ
$X F XU GX SLRMW GHV IQAMBQFHV SHIPP HWIQWGH FUHU GV HVSDFHV GH
W B LIRQ FROMEXWY ¢ @ VWDWIIH GH @ ) RQGDWRQ , OV@E] k] DBP HQWGH
FRQMEXHU DX G<EDW VRFL\VDO DX WDYHY GH @ WCGDPARQ GH SMIGR HWY/
RoE GHWMIV ¢ SUIRSRVHU « YROWRQY HMQI B LRQV VXU QRV FKDP SV GEEMYHOARQ

/ D I RXYHLLDOQFH GH @ ) RQGDVWRQ HVAXQ DVRXW LOAWRWHQWHOGH P DIOMQU BNV
< TXLIEWHY HQ SOFH
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' RQQ<HV GHFRQWM W
\S MBLYo 1IN 14017).%" " .1/ 34610

WHUULWRLUHY GH VDQW «

FRPPXQDXW« GH FRPPXQHYV

&RP P XQDXW GH&RP P XQHV & RQFDUOHDX & RUORXDI@BI$ J J BRP «UIDWRQ

FRPPXQHVY &RQFDUQHDX OHOJYHQ
6DLQW <YL 7U«JXQF (OOLDQW 7RXL

KDELWDQWYV HQ VRXUFH ,16

4 XHI XHV «FOWDI HY RWFKLLTUHY FQV

O
@? P SRUDOM DMDPRYW VRXUMATXH 3RSXOMRQ GX WULMRLH HQKDX\WH
M | GX WUMRLH G HH HW
%LODQ &3
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QGEEDMXLY GH VDOW.

A XHIXHY EKUTUHV FQV
. GH O SRSXOWRQ YLYDQMWRXV G VHXIOGH SDXYUHW
. GHV E«QxIIHDUHY GX WkJ 1P H J «Q<UDAHQ $/
. GHV E«Q<IIHDUHY GX WJIP HI«Q<UDOGH DQV HABQXV VDQV P «GHHQ WDMIQNVRIW SHYRQHV
. P «GHHQV J «Q<UDDMAV VRIW P «GHHQV SRXU KDEMQNV

&DIDPWUINIT XHV J «RIUDSKIT XHY WGP RI WDSKITXHV

. CH O SRSXOWRQHWWI«HGH  DQVHAEAYV VRIW SRIONV GHSAV TXHQP R HQGHHQ) WDQFH
P «\WRSRQAICH

. GHV KDEMIQVVRQAI «VGEH  DQVHABAV VQRY VRW SRQN GHSAV TXHQP R HQGHHQ
) IDQFHHMH HW

. GVSHORQHVRJ«HVGEH  DQV BV YYHQWAHX®BN ¢ BIXUGRP IH®! SURSRUIARQ VXS«UHXIHE @
WQEDGFHP «WRSROMACH

e 6HBQ®NV SIRVPWRQV ®1 QRP ELH GH SHIRQOHV GH DQV SRXUIDMDXJ P HOMUGH HOAH HV

SHIRQAHY HABIQRP ELHGHSHUIRQOHVGH  DQV HABQXV SRXUDIVWDXJ P HOMUGH
SHORQHV
e 'L GIWUMILHCGH&&$ G-VDIWI DI CGHU KDEMIQNV 2J«VGH  DQVHWEQV

VRXUFH @ VDQW &DP SDV - DQYIHU

( \BEQANHP HQWV HWHWEHV

FROADNBRFDOGH VDOW
&/ 6

FRP P XQDXW.
SURI FVMRQQHD!
&3 7(§H g

VRXUFHV &376 6XG &RURXDL
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[ D5 «MGHFH 3 HODQURV

[ DMIWDWRQ J «RJ WDSKILT XH
/ D 5«VIGHQFH 3HQDQLRV HWWMWY«H ¢ P aWHV GX FHQWH LGB! GH 3RQMS YHQ HWE P 2WHV GX

ERXW GH1lRQ
| ®BEQAMP HOWE«Q«ILFIH GH @EQYILRQQHP HQWSDIME®! P DIV DQP « GXUIDQN® S«URGH HWIYD®! GH
FHWM FRP P XQH GH KDELVIBQW VXUORP P «H e @ FIW GHV SHOWH\V

/ DFRP P XQHWHWWYH ¢ SWR[ P W GH @ I GH&RQFDUDHDX~ PIQ ¢ NP 2WHV GH 4 XIP SHU@
HAE NP 2 WHV GH 4 XIP SHU

( QXU GEQ ERY SIRFKH GEQ GWAMP HOMMWGX FHOAH GH @ FRP P XQH @RBEQAHP HOARIILH ¢
VHV KDELVBQWN XQ FDGUH GH YIH DJ U«DE®! GDQV @ YLH GH 3RQAS YHO

/ D i@ GH 3RQWS YHQ HWVSIRSU«WILH GX ExWWP HONVGROMD JHWARQ D «W FRQIL«H ¢ @ ) RQGDWRQ
0 DWWk 7UcNG

/ D VIVXDWRQ MUGITXH
/ D 5« VIGHQFH 3HQDQLRY HWKQ «VBEQAHP HOASUY« ¢ EXVWQRQ OXFLDW J « U« SDUMD ) RQGDURQ

,OUHOYHGH D ®L1r GX  NOQYIHU W QRYDQMERARQ VRFIDB HAWP «GFR VRFLID®! HASXXYV
SDUEX@ UHP HOMGH VRQ DUAF®I r TXL FRQFHLOH GV IOMIMMRQV TXL K«EHUI HOMGHY SHORQOHV
aJ«HV

| @DEQAHP HOWVHWKDELDA ¢ DFFXHGAU LOGL «UHP P HOWGHV KRP P HV RX GHV 1HP P HV LHADIWY
DXVRQRP HV RX G«SHQGDQW DIDQW  DQVP IQP XP , OQXE D SDV G&EIHP [ P XP

&HSHOGDQWXQH G LRI DMRQ SHXWSHUP HWAH XQH DGP MMRQHQGHaE GH DV

SOFHV SOFHY S@FHV SO@FHV

W (QKEHIHPHW  $XVHQGHGHX[ XQWV ( Q K«EHLI HP HQW ( Q$ FFXHOGH NBX
‘ SRXUSHORQOHY  SURWJ «HV GeGlscHV DX| WP SRUDILH DYHE XQ

aJ«HV SHYWRQQHY DMAQMV CH VGNRXUGH — NRXW/
sHocoomy PP DDAHGEQKHPHU - PIQPXP ¢ MXW/ GRQW
RX WRXE®N DSSDUHQAV HQ XQWAV SLRWJ «HV

SOFHV

$X VHOQ GX 31 G
GEPWYW GH 6RIQ $ GDSW
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[ KMRUT XH

[ HV DXMRUVDAWRQV

3DUDUFW B 3UMGHIANGX &ROVHOI «Q«LDOGX ) LOMAUH KDELOM @ 5« VIGHQFH
3HQDQRY ¢ UHFHYRIU GV VRQ RXYHUMUH GHV E«QxILFIDILHY ¢ @RIGH VRFLD®

/W  SOFHV GE«EHU HP HOMROMGIIQHY FRPPHVXIW ~ S@FHV 0 DVRQ
GHUHADMA  SOFHV IR HURIHP HOAHW  SOFHYV GEFFXHOWP SRUDILH

2 XYHIXUH GH QVREQAMP HQW

3DUDUSNW 1r ®f 3WLIHWGX ) LOWAH SRUM @ FDSDFW GH @

, 0 , 051
VHRARQGHFXWHP «G@FDBI¢  SOFHV ¢ FRP SWMUGX  HU- XKW

3DUDUSNW 1r G 3WIHWGX ) IOWAH SRUM @ FDSDFIW GH @

¥ ;953 VHPMRQ GHFXWHP «GFDBI¢  SOFHV ¢ FRP SWUGX  HUSRUAV

3DU DU GX 3UMGHINGX &RQVHOJ «QelDOGX ) LQMAH @EWRFIDARQ 7 UG
GHYHOXH ) RQGDMRQ 0 DWk 7UMG D «\W DXVRUV«H ¢ WDQMRWPHU ~ S@FHV GH
IR HJ ®JHP HOWHQ P DVRQ GH ULHADIW Uk SDURADQWEEFFXHOFRP P H VXIW
SOFHV GH 0 DVRQ GH LHADMW ~ SOFHV GH IR HURIHP HOMHW  SOFHY GEFFXHO
WP SRUDILH

3DUDUSAW 1 A1 3KIHGX ) LOMWA/UH SRUM @ FDSDFW GH @

VHARQ GH FXWH P «GFD® ¢ SOFHV ¢ FRP SWU GX  HU 6HSWP EWH

, 5 , 554

-+ ++

3DUDUAW 1t ®l 6 HFUWBLLH * «Q«UDOGH @ 3 Wk HAIH GX ) LOMA/LH
DXVRUVH @ WDQVIRWPP DARQ GV~ S@FHV GH IR\ HU &JHP HQWHQ P DVRQ GH
UHADM  SOFHV P DIVRQ GH LHADIMW HW  S@FHV DFFXHOMP SRUDILH

3DU DUAW 1r ® 3UIHVGEX ) IQWYH HW® 3UMGHQWGX &RQUHO
* «QUDODXVRUVHOMD ) RQGDARQ 0 DWWk« 7kYIG ¢ @ WIMRQ GH @ 5 «\VIGHQFH GH

3HQDQURV SRXUXQ DFFXHOGH — SHUWRQQHV VXSS@P HOBILHY ~ SHURQQHV HQ
XQWV $ PKHP HUHW  SHWVRQQHV HQ DFFXH.OGH NRXU

N
1
+
+
N

3DUDUSAW 1r A& 6HFWWILH * «Q<DOGH @ 3k HAMUH GX
) LAMA/UH DXVRUVH @ FU«DWRQ GEQ DFFXHOGHNRXUGH  SOFHV

30U DWW @ 3UMGHOM GX &RQWMHO ' «SDUMP HQEO SRUEQW O
UHQRXYH®DP HOAMGH @BXVRUVDMRQ GH @E+3$'  GH 3HQDQURV J«lk SDUD
) ROGDMRQ 0 DW« 7UcYIG. HAIL DOAD FDSDFIW \RBBI ¢ SOFHV

3DUDUAW @ 3UMGHIM GX &RQMO «SDUMP HQBOSRWDQAMH WIURQ
GH SOFHV GE«EHI HP HQASHUP DQHQAGH @E+3$"  HWIL[ DQAD FDSDFIW
VREGBI¢C  SOFHV
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[ KMRUT XH

| HV FROYHOWRQOHP HOW HQJ DJ «V

BLIQDMH GEQH QRXYH® FROYHOARQ GH PIMH HQ JHWMRQ GH
.3 55+ @RREQAMP HQNSDU @ 0 DIUH GH 3RQNV$YHQ ¢ T@EWRFIDARQ GH
7UYO SRUBOAMD GXUH¢  DQV

6L QDWUH GEQH QRXYH FRQYHOMRQ GRQUDQAEDIOSDU @ 0 DIUH GH
3RONV$YHQ ¢ @EWRFIDARQ GH 7UMG.  SRUBQNGXUH ¢ DQV
FROGMRQV WGV GH UHGHYDQRH DQQXHIBH

/H 3UMGHOW GX &RQWHO J«Q«lDO GX ) IQWAH KDEIOM @ 5«GHQFH GH
3HQDQRY ¢ UHFHYRIU G*V VRQ RXYHUMWH GHV E«Q«l LFLDULHV GH @BLGH VRFLD®
WV  SOFHV GE«EHY HP HOMRQAGKILQHV FRP P HVXIW  S@FHV 0 DIVRQ GH
HADULH  SOFHVIR HU®RIHP HOAHW SOFHY GEFFXHOMP SRUDILH

$ YHODOAME @ FRQYHOARQGX 0 DU/ SRUBQUSUFIMRQV VXU G
P RQBQAGH @ UHGHYDQRH DQOXHI FKDLI HV HWUKSDUDARQY

1 5551

4 , 551

6L QDW(LH GH @ SUHP 12 LH &RQYHOARQ 7 USDUAIM SRXUXQH GXUcH GH

,(6 -+ 4+, m/

I H3UMGHINGX &RQVHO* «Q«UDOGX ) LOMAUH HAD ) RQGDWRQ 0 DWWk
7UMG. WL QHQAKQH FROYHOARQ LHDMYH ¢ @' RVIMRQ * GRED®!
GEMRFDARQ 3HWVRQQDDV«H GEXVRQRP IH $3$

, (6 -++2

6L QDWUH GH @ VHFRQGH & RQYHQURQ 7 USDUAIM SRXUXQH GXUH GH
DQV

6L QDWUH GH @ WRIM2 P H & RQYHQWRQ 7 USDUMM SRXUXQH GXUH GH
DV

6LIQDMHGX &320 SRXUGN (+3%$' GH®) RQCDWRQ DYHF XQHIHW
UMRDFW DX HU- DOYLHU

1
+
o1
-
A
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/ D SRSXOMRQ DFFXHH

2UJIOH J «RIWDSKIT XH GHV UMGHOW

TUHIXQF

$X @ PDVRUW GHV UMGHOW
$XWHY G<SDUMP HQV
DFFXHAY VRQWRUIIQDILHY GH @ FRP P XCH
PDV GH IDERQ J«QlDBI QRXV YR RQV TXH
e e RXYV WD RQRY GOV QRAH EDWMOQ
GIP SOQMARQ FH TXLIDYRUVH Bf P DIQAHQ GX
@Q I1DP DO HW EQFWDIH GV SHWVRQQHV
ERGFDUHDX DFFXH@HY GV OXW SRV
J«RIWDSKITXHV
0 RHDQWXUO HJ
° o
ﬂ“ﬁ‘ 5 «SDUMARQ SDUVH H HWSDU=RJ H
+RP P HV $X OV
IFPPHV  UHSUVHQEIHQW
HV GV KRP P HY 'HSXIV  DQV @EJH GHV
UHSUVHQLHQW UMGHQV OV SOV
GV  UMGHOV  SUVHOW UHSUVHOAY VH MVH HOWH
GDQV CEREQAHP HQW HV  DQV
&H SRXUFHQRIH UM
)HPPH WEEG! GHSXIV  FHV FSELLe e
GHLQE LHY DQQeHY SRR o
§§§Q§ %
1 RP EWH GHMWWAHY HWGH VRUAHYV _ « SHQGDOFH GHY UWMGHOW
. #.
(QUKHY N
' «PV |
(N
SHRXUS GRP DI |
| | | | | "(N
+ «EHI HP HOMMP SRUDILH |
R
' XIkHP R\ HOOH GH V«NRXU
+ «EHJ HP HOABHP DOHOW
e (Q @ GXUH P R\ HQQH GH VNRXU«VBMGH NRXW/ VRIW DQV HW NRXL/
e (Q @ GXUH P R\ HQQH GH Ve NRXU«VIIVGH NRXLV \RIW DQV HW NRXL/
e (Q @ GXUH P R\ HQQH GH VeMRXU«VBMGH NRXLY VRIW DQV HW NRXU/
+ «EHJJHP HOWZ HP SRUDILH
e (Q @ GXUH P R\ HQQH GH VeMRXU«VIVGH MRXU/SRXU  UMGHQN NRXW/
e (Q @ GXUH P R\ HQQH GH VeNRXU«VBMGH MRXO/SRXU  UVGHQWV NRXU/
e (Q @ GXUH P R HQQH GH Ve NRXUVBIVGH NRXU/SRXU  UMGHOW NRXL/
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| DUFKIWP\MUH GH OMZEQAHP HOW

[ HGHVFUSW GH @ UMGHOFH

/ H EaViP HOASUQFISDOD «W RXYHUAMBI 0 DL
8 QHH WIMRQ D «W WDDV«H VXU  WDOQFKHY GHWDYDX[ HOAH HW FHD D SHP LV

O FKDWRQCGH @®@IHPHAWVVXU QYHDX GHWHUINY SDUXQ DVFHQUHXUHRWKQ HVFDIHU

O WDQM RUP DWRQ GH @AL(B « 3DX06 «XMHY HQ XQW SIRWJ «HGH FKDP EWHV

@ V«FXUWWDMRQ GH @EQFHOM GH @ WMGHOFH DYH @EMMWD@MWRQ GEH FPWILH J U@ «H HWGEQ SRUMIO
«GRFWTXH

O IHWVWKXRXUDARQ GX ST G DGP LQOWAMDW HAGX STG! VRIQ FRP SLHQDOQAMMH WMRQ GH @ VD@ ¢ P DQIHU VD@1
GBQP DMRQ R DQVDWRQ GX EXUHDX SDUA « GX P «GHFLQ FRRUEQDWAXU ' ( & HWFDELCHWP «EFDO

@ FROMKPARQ CGEQ GRFDOH WUHXUSRXUTEMAB@MMRQ GX JRXSH «®RAR]I2 (H

/ H EsWP HOWHWWFRQWIX« GH  FKDP EUHV LIQGIYIGXH®N SDUAHY VXU  QIYHDX[ 5' & HW HU«BIH 8QH
FXIMQH GH SLRGXPWRQ GHV LHSDV DIQVL TXH GHV HVSDFHV GH WIRFNDI HV GH P DUFKDQGVHY VRQWHQ SUR] P LW
GLHAWM GH @ VD@ GH UHABXIDQW $X UH GH FKDXW«H VH WRXYHQW «J DBP HQVGHY EXUDX]  SHURQQHO
DGP LOMADWY HQFDGUHP HQW ' HV &RFDX] ¢ XVDJH SURIHMWIRQQHOVRQMUKSDUAY DX VHOQ GH GRBEQAMP HQW
VD@V GH WDQVP DMMRQV VDEBV GH SDXVH @RFDX[ GH WRFNDUH FDELQHAP «GIFDOHMSKDWP DFIH ' HV HVSDFHV
FRGFWV VRQADFFHVWE®N DX[ UMGHQN HADX] | DP LGBV

[ H GAVFUSW GH @BFFXHLIOGH NRXU

' ®QH DUFKIMWPMUH P RGHUDH ®1 EaVIP HQW GH S@IQ SIHG HWWWY« ¢ @BQWKH GH GBQFHOM GH @ UMGHFH
6D FROMXPARQ V«SDUH SHP HWVDX[ XVDIHYW GE DFF«GHU VDQV LHOWHU GULHPWP HQWSDU @E+3$" 6D

FROWMKPARQ D GKEXW HQ HWFEM LODDV«H HQ

0 DLOWAQDOFH

( Q @HQ DYHF BV REQI DARQV UcJ BP HQBLLHV HAW«FXUVBLLHV P DLV «J DBP HQADILQ GH SUYHQU@ GeeJ LDGDARQ GX

Eo\AP HQAHWGH P DIQMQUBN «TXLSHP HQW HQ ERQ «\VDW GRBEQAHP HQAD VRXVFUWE GHV FRQADW GH P DIOMQDQFH
66, JURXSH«BPWRI2QH «BPWFIM DVFHQUHXU P DAWUHOGH FXIMQH YHOADMRQ

[ HVWDYDX[ WDV«
8 Q FHUIQ QRP EUH GHWDYDX] RQAW LDV« SDUMD UMGHQFH

6 HSWP EWH IQABEIMRQ GHV DY GHWDQMHW ¢ $YUOE 0 DL WDP «QDJ HP HOAGX SDAR LOWUHXU
o GHSWPEW FKDQIHP HOWGX V\ VWP HW@SKRQH * 0DL IQABEMRQ GX : LIL

HADSSHOP DDGH * ) «YUHU IOABCTMRQGHD®  * LOMUH
e $YUOODL LOABEIMRQ GHV SRUMV DXVRP DATXHV HWV ® ) «YUHUG - XIQ WDYDX] GERIMRQ GX YIGH VDQVIILI

P LVH HQ SMFH GX \ VWP H DQAL I XJ XH FDRUWXIHDIH VROMRQV VRXV GDIBNV
o GHSWP EWH Ud HAARQ GH @ FXIMQH GX VHPMXUS (% ¢ O L Ud HAARQ GHV SHOQMUHY HWVR® GX VHRWXU

* DXJ XIQ HWFRXBRIUVRIQ
$231 5 4704(2.-3 /1 &1 . . $1

/D 0 DIUH GH 3RQMS YHQ HWSURSU«VBILH GHV EaWWP HQW HWGX WULDLQ / GVIDEQAHP HQWD M Q« XQH QRXYHI!
FRQYHQWRQ HQ 0 DLW/ , OB J® XQH UHGHYDQFH FRUHVSRQGDQWDX @R HU HWE XQH SLRYIMRQ SRXU GV J RV

WDYDX[ ' HV LHOFRQAHV RQA«W RUI DQ\V«HY DYH- @ P DIUH DI LQ GAFKDQI HUVXU GV | XMWY FKDQAHY/ GV WDYDX]
¢ WDOVHU
3DUG! SLRSU«WILH 3DUG! J HVWRQQDILH

e &K I-P@/\G—IC(B/FI—QA—D(UG%C(H:FXHO-MGX
P ¢ 5«QRYDUWRQ GHV SHOMUHY HWWRY GHV

. &R\%K«wu G-L(r\éVRIANWLU)\Mﬁ FDUGH FILFXOMRQV
e 5«DP «QDJHP HONGX FDELOHWP «GFDO
. &K[II_JJNI-P WWKX&MWHN
BAXRV GHVHERXWY FDU G« SHGMRQ WHLP [TXH e 7WDQVIRWP DARQ GHV VD@V GHEDIQ FRP P XQHV
e, VROMRQ GH @ WKXFWUH SDUCH WUHXU HQ ®FDX[ GHWRFNDIH

¢ 5DYDBP HQAGH CEQHP E®I GX EBVIP HQW
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[ BV HVSDFHV FRGBRWV

$' H#- ""AS(+$382141$ 47 #. (- (231 I°B

$ CHQMKH GH @ UMGHQFH VH WRXYH @ ERUH GEFFXHO /D VHFUMBILH VH WHQWE
GVSRUMRQ GHV UMGHONV GHV IDP LGNV GHV YIMWXWY HWGHY VDDU«V 8 Q SUVHQRWU
SHUP HWGEFF«GHU ¢ VRX\WM @ GRFXP HOIMRQ FRQFHLODQABN GLVSRMWIY HWVHUYLEHV GX
VWULLVRILH HAGH GRVBEQAHP HQW

/ H KDODGEFFXHOHWWXQ @HX YLYDQAR» BN UMGHQW DIP HOAME UHARXYHU , & SHXYHQW
XWOHUTXDQG LY B VRXKDIMIQAD ERUQH » 0 « @ SRXU«FRXWIUGH @ P XVITXH

/ H ST® DGP LMD GH @RBEQAMHP HQMH VIWH DX UH GH FKDXWiH GH @ UMGHQFH
/ HV EXUDX]  VRQWIQG«SHQGEDQW HWSRXU DXVBQWVDIHQF«V GH P DQ2H ¢ WDYDIEHU HQ
SWR] P W HAHQ VRX\W FRK«UHQFH §

2 5 #$ 1523 41 3. - $3". (- %, (+52

/' H GeMXQHUHWAWHUYLDX]  UMGHQA HQ VDB GH LHMDXUDARQ MW«H DX U GH FKDXWicH
GH @ UMGHQFH / XP LOHXVH HWGRQQDQWVXU @ WUHXU HII HWWDGDSWH SRXU GV
SHURQQHV ¢ P RELOW UGXIW / @VSDFH HWKTXIS« GH  FOP DAVHXVY/ HWGEQH | RQMICH ¢
HDX

/ HV UMGHQW SHXYHQASWH [OAMBERY ¢ VRE®! HQ | RQPARQ GH BIXUY DI QWY
6SDFIXVH @ VD@ GH UHWEXWDQW SHXW -WH XWDVH SRXU FHIBRIQHV DQP DARQV
DQQLYHU/DILHY VSHRAVIDFGN MIX] GH VRFL«W

$X IRQG GH @ VD@ GH IHWWBXUDMRQ XQ HVSDFH FKDBXUHX[ HWWP LV ¢ GVSRVMRQ GHV
IDP LGPV (@1 SHXWDFFXH@U IDPIE@N PD[IPXP RX  FROMIYHV &HWHVSDFH HW
DFFHVWMLE®! VXU UMVHUYDMRQ DXSUV GX VHFUVBUDW &HD SHP HADX] UMGHQNV HAWE BIXU/
SIRFKHV GH E«QxIIFIHU GEMP W SRXU SDUIJHU XQ JRAMU XQ WHSDV HWI-WU GHV
«Ye QHP HQW | DP LADX]

2 +8#- "35(32

/ D VD@ GBEQP DARQ VW«H DX F - XUGH GRREQAMP HQWD YX VD VXUDFH GRXEQH GDQV
® FDGUHWDYDX] GH WIQVRQ SRXUDULYHUC Pt ( @1 HADP «QDJ «H GEQH WQYIMIRQ
GEQ YIG«RSIRMPWXU HAGEQ J LDQG «FLDQ P RGXME®! TXL SHIP HAGH SURSRVHU GLYHUHV
DRV / HV DQP DXL/ GLVSRVHQWGH P DAUHY DP «QDIHDEGN \VBE®N HWFKDIVHV
DIQVLTXH GH WRUHV RFFXORBQW  &KDTXH UMGHOAD @ SRWELDA GH E UHQGUH VHERQ VHV
HOYLHV

/ D SI2 FH HW«TXIS«H GEQ RUBQDWAXU [ H / HV UMGHQW SHXYHQWDYRIU XQ DFFPV ¢
@RUEQDWMXU DYHE XQH FRQOH IRQ DX : LL 8VDUHU DYHF XQ FRGH HWGVSRQE®! ¢
@FFXHO

D
(«00]
$282/ "$2$739 1341236/ I (-3 1341

/ D UMGHQFH GVSRVH GEQ HQYLLRQQHP HOWDU UDE®! FWERMNV« / HV HVSDFHV YHUIV VRQW
SWWVHQV HWDP «QDI«V DIIQ GRIUU GHV @HX] GH GWIQM  GESDIVHP HQW HW GH
SURP HQDGH

/ H NDUEQ LQAUHXU D E«cQxl Il GEQ DP « QDI HP HQAMHQ P DV DX 1LOGHV DQQx<HV 1O
QEVIMSOV DEDSW DX] UMGHQW HAQH SHUP HMIMSOXV GH U« DIVHUGHV DRIV

(Q QRXV DYRQV LHGHWIQ« @BVSDFH HQ VRXKDIVDQWFUHUXQ NIUGELQ W LIDSHXWI XH

HVWHQVRUHOFDU «VIDQADSDVDQAHWWP. XDQN

/H SDAR LQAUHXU GH Pt SWRSRWH GRQF GYHW HVSDFHV DFFHWIEGN SDU

@EQVHP EGI GHV UMGHQOW HWHQ DFF2 V GILHPAWXU BN XQWY SURWI «HV

o XQH WULDWH HQ E«\RQ GLDIQDQW«TXIS«H GH  WRUHV EDQQHV DILQ GH SRXYRWU
RUDQVHU GHV DPWYWV HSDV HQ SLRSRVDQW XQ DFFRV | DFLOVIBQW SRXU BV
SHWRQQHV HQ | DXWAXLEY UIRXDQW HAGDP EXTWAXUY

e XQH SHU RD SRXUFWHUXQ HVSDFH FRQYLYLDODYHF GHV VDBRQV GH NILGELQV

o XQH SDUAH KHEERUH

o XQWUDLQ GH S«VBQTXH
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[ BV HVSDFHV SUYDWV

[ DFKDP EWH

&KDTXH UMGHNGVSRVH GEQH FKDP EUH SUYDWYH

&KDTXH FKDP ELH FRP SRUM XQH 1HQ-WH SHUP HAMBQWGEYRLU XQH
YXH VXUGN H WUHXU/ GH @ UMGHQFH RX B SDUR LQAUHXU

( @ WWWTXIS«H GEQ @MP «GIFDDV«  XQ SMFDUG GH WDQIHP HQW
DYHF XQH SDUAH SHQGHUH  XQ FKHYHW XQ | DXWAXLO XQH FRQVR®
DYHF XQH FKDIVH

/ @VSDFH SHXW «JDBP HQNV-WH PHXE@ ¢ @ GHPDQGH 1RXV
IDYRUVRQV @ SHWRQUDOVDMRQ GHV FKDP ELHV ( Q HIHW LOQRXV
SDUDW HWHQMHO GH SHP HMH DX[  SHUWRQQHV DFFXH@HV GH
SRXYRW DP «QDIHU HW G«FRUHU ¢ ®XU JXIWH &HD |IDYRUVH
@EGDSVIMRQ ¢ FH QRXYHDX @HX GH YIH

3RXUGHV DIVRQV GH V«FXUW  @EBVBEDAHP HQWH UVHIYH G GLRIW
GH P RGUHU@EP «QDJ HP HOAGX @I HP HQW

WL @EVIMGH G« SHQGEDQFH GH @ SHWRQQH « YROH

WL ®f SRXYRIU FDRUWITXH GDQV @ FKDP ELH HW«®iY« HWSHXW
DP HQHUG XQ UVTXH GH SLRSDJ DMRQ GIEFHQGH
/' H UMGHQONHWD | DP LGB! VROAA VWP DA XHP HQAFRQUXQWY

[ HV FKDP ELHV VRQW«TXLS«HY GH WDIOGH WDV HIWDX SMIRQG
SRXUI DFIOMUGN P RELOVDWRQY

(@V QVSRVHQW «JDBP HOVGCEQ VWWAP H GESSHO VRQOHWAV
SV X QVHWGHV @ & DIQ GH VRWFWU RX GEBEBUMU GV

SLRI HWIRQOHY

8 Q DFFP V LOMUDHWHWGLYSRQE®! GDQV @ FKDP EWH / D SHWVRQCH
DFFXH.EH SHOWWMQWRMIUXQH W& YIMRQ DIQVL TXEQ WQSKRQH / D

UHGHYDQFH DXGERYLVXHIB HAM@EERQOHP HOMA@SKRQTXH UHAMQN
¢ VD FKDUH

[ D VD@ GHEDIQ

&KDTXH FKDP EUH HMWGRWH GEQH VDI GH GRXFKH SUYDWYH @YDER GRXFKH HW. &
¢ KDXWXU (@1 HVWDFFHWIE®! HWDX[ QRPPHV 305  GRXFKH IMDIHQQH DYHF XQ

UHY=WWAP HQADQW. G LDSDQW SRLI QHV GH P DIQAHQNV

352-(7"' E7$% ,66(0(17




[ BV «TXISHP HOWV HWDFFRP SDJ QHP HOW VS«HLLT XHV

/ H FKDQI HP HQWGH SLRILOGHY UMGHQWV DX] VHQV GHV ( +3$' D SRXUFRQV«TXHQFH GH LHYRIU QRV SUDWIXHV
HWQRV SUMHV HQ FKDUH HQ «VBEQAHP HONVGE» TEMWUWGH @ P MH HQ S@FH GHV «TXLSHP HOW HWGHV
DFFRP SDIQHP HOW  VS«FUITXHV /D UMGHQFH FKHUFKH VRXNRXWY ¢ GeYHRSSHU GHV DSSWRFKHY QRQ

P «GFDP HQWMXVHY RGN SURIHVWRQOHY IHERLYHOAGHY |RWP DWRQV VS«FULTXHV

$2 " #- 48423-$
8Q YDWM m IRXUH VRXW We«lDSHXWIXH } TXL ¢ WDYHW @& VRXFKHU |DYRUWVH
ODSDIVHP HQAHQ SKDVH GH WIMRQ  HQ | DVDQUWDSSHOE @ P «P RILH VHQVRUHT &HW
REMWWDQURQQHO FD® H CDJ MDARQ HWGN DQIRMMHY / H FRQFHSWUHSRVWH VXU
ODGDSVIMRQ G XQ VDF HQ WAX FROMQDQAGLI «UHQMV P DR URV « YRFDWIEHV GX Y«FX
HWGHV KDELWYGHV GH @ SHWVRQQH TXL®N P DQASX®N

| REMPW UHFKHUFK« HWAG -WH GDQV XQH DSSWRFKH  QRQ P «GLIFDP HOMXVH GH @
P DDGH , OSHP HAGH VRX@J HUGN SHIVRQQOHY DMAQMY GH @ P DDGH G $ QKHP HU
F HAWXQ VXSSRUNVXSS@P HQMBILH SRXU GXU SUVH HQ FKDUH HWDSDIVHU GXU
DQI RMH

6 XIW ¢ @BSSHOC SLIRMW BV 7 RSK«HY GH @ 91H/ RFDBr GX &WGWSJUFR®I VDRV
SRXUIHP P HV HW SRXUKRP P HVY RQMW DFKHWY FH TXL SHIPP HAWGEQ DYRIU VXU

@EQHP EGI GHV VHPMXL/
%g 2 46 - . $95B- #$+ ""AS(H#S). 41

&HWMA VDB D «W VS«FLDBP HQADP «QDJ «H ¢ @EFFXHOGH NRXU SRXU | DYRUVHU
@ G\WIQM HWEBESDIVHP HQVSRXU BV XVDIHY  HASOXV SDUAFXE UHP HOWGBN
SHURQOHV TXL SUVHIMOAAGHY WRXEBN FRIQMIV / &P ELDQFH HWSURSLFH ¢
® HD[DARQ OP [2LH VIP IV«H /H P REIQHU HW@® G«FRUIDARQ VRQADXWL
SHOWY GDQV FH VHQV  FKDBXWHX[ HW FRQRUBE®! ' HV «TXISHP HOW
VS«FULTXHV SHP HWQN® WP XOMRQ VHQWRUH®  OP UV GUIXVHXU
GERGHXU/ SLRMPWIXU IAXV

/ @VSDFH SHXWA-WH XWDVe« HQ SU<YHOARQ SRXU DSDIVHU GV DQJ RIWHY RAGBN
WRXEGV GX FRP SRUMP HOWMHWSHWP HWE @TXISH GH G« YHBRRSSHU XQH DXWH
IRWP H GH FRP P XQIFDWRQ HAGH | DFL WU @ IHDMRQ DYH- G UMGHQW

' HSXLY @ P LVH HQ S@FH GH FHWHVSDFH XQH $6* GH @BFFXHLOGH NRXU «VBEQW
XQ SOQUQI DYHF GHV FUQHDX] HQ I1Q GH MXUXH SRXU BV UMGHWV GHV

XQWV SIRWI«HV GH @E+3$'  &H FDAH WDWXWDQWSHIP HWGH GeYHBRSSHU

XQH DXWH IRWP H GH FRP P XQIFDWRQ GESDIVHU BV DQI RMHY HWJ «UHU BV

WRXE®N GX VRP P HO

$/+#

(Q 2 AREWH @ WKPXH VEMWWTXIS«H GEQ QRXYHORXWD+0 DDVH TXL HWE
GHWQDARQ GHV SXEQFV DWAQW GH WRXEGBN FRIQWY &EMAXQ RXWOVXSS@P HQWBLLH
TXL SHP HWGESDIVHU BV P RP HQW GEJ Lk HWGEE) IHWWYIW GEGHU ¢ IDWXUHU @
SHU/RQQH HAC @EQGRWP MWHP HOW

, OSHXWAWH <«J DBP HQWKWDV FRP P H RXWOGH VWP XOMRQ VHQVRUHB

0 DDVH HVWXQ SDIG GDQV BITXHORQ HQYHRSSH BN UMGHIWV / ROTXEHWDRWY« 1O
GUIXVH GHV DPEIDQFHV GH WHD] DARQ GRXFHV DOMUODON BNV WP X@/ VHQURUHY
QP LQHX[ P DWDQWN FKDXI1DQW HAP XVIEDX[ ¢ WDYHW/ M SURJLDP P HV GH UHD{ DWRQ

0 DDVH HAWXQH WIFKQR®J IH VP SBI GEWIVDARQ GROMIEVDIH HMADGDSW ¢ XQ SXEQE
GEGDON HWGH QRQ VRLIQDOW / H SMIG SHIP HWGH | DFLOMU@® SUVH HQ FKDU H J WiFH ¢
VHV | ROPARQODDAV YDU«HY ¢ @ |RLY DSDIVDQMY HAMAP XOQMY FEMADXWL HWXURXW
XQ RAMOGH P «GDARQ QRQ W P DAVDQMYLVDQWE | DFLOMU @ UHDMRQ HQAH DIGDQWHW
DIG« DX TXRWGEHQ
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[ BV «TXISHP HOWV HWDFFRP SDJ QHP HOW VS«HLLT XHV

[1)2%-"$#32 - (. 47
" HSXV GQIWP SV @ DQP DX IRQWSDUAH GH @ YIH GH @ UWMGHQFH 9« QXV QRWH SUHP IHU FKDWD
Y«FX ¢ QRV FTWYV SHQGCDQAXQH Y1.QI VIIOH GBEQQxH 1 RAH FKDWM / LARR D «W LHFXH@H HQ VXIVA
DX G« V GH VD P DIMHWH TXL YLYDIMGDQV @ UMGHQFH VQRUHQ IDFH GH @E+3$"  ( Q DFFRUWG DYH @
I CH @ SWRSU«VIEILH QRXV @BYRQV DGRSW SRXU XL «YIWAU GEWH FRQlH ¢ @ 63$ HWFHD V@AW
DY«U¢ E«QxI LITXH SRXUGBY WMGHQNV

3HQGDQWSOMHXW DQQ<HV QRXV DYIRQV GHV SRXGN HWXQ @SIQ TXL FRKDEMAHQNGDQY B SDAR
LIQAUHXU / RY/ GH @ WdHPMRQ GH FH GHUQHU QRXV DYRQV Flk« XQ SRXMIABU DX[ DERWGV GH @
UMGHFH $X[ EHDX[ NRXUW/ BN SRXBN HWFDQDUGV «J DIHQABN VRUARY GHV UMGHQV TXL P DUFKHQW
DXVRXU GH @E+3$"  HAMMP XBIQWBN UMGHIV TXL K«VWIQWSDURLY ¢ VRUAU $ SOMHXUD/ UHSUMVHY
QRXV DYRQV P P H SX ~WH WP RIQV GH QDMDQFHV GH SRXVWIQV HAFDQQHRQY

/ RO/ GHV V«DQFHV GH ] RRI«DSIH GHV UMGHQW HQ SHUM GH P RELOA FDUHWHQW®N FKIHQV RX

EITXHMA GHV SHIRQQHV DQJ RMV«HV MESDIVHOAE BIXU FRQEFW GHV SHIRQQHY VR@HV YIHQQHQW
VIEMLI LHUGDQV XQ J LRXSH DXWRXUGHV DQP DX|

- H#H(" (S 2 PHS&«M' ($- #-""., | &S, $-32. "( +

| EQMKH HQ (+3$" SURYRTXH XQH ILDPXLH XQ WDXP DWYP H GDQV @ YIH GHV UMGHQW [P DJ « SDUXQ DEDQGRQ GH BIXU
P DIVRQ HAWRXYHQWGH BXU DQP DOGH FRP SDIQH / D SUWVHQFH GEQ FKIHQ GEFFRP SDU QGHP HOWSHXW-WH XQ «@P HQW
| DFLOVDWXU ¢ BXULQWI UDWRQ GDQV @ VWKPWLH

$X YXH GH @ VWXDARQ VDQVIILH TXL D DFFHQM« B P DQTXH GH @HQ VRFLDO @RGP HOAMWD SHIM GH FDSDFWY GHV
UMGHOWV FWEBQQ<H TXLD «\W «SURXYDQW SRXUBN SHIRQQHV 8 «HV GH SDU®! FRQLOHP HQW®! P DQTXH GH GIXWY/
1DP LGBV SURFKHY HAGHV LOMUYHQDOW H WUHXU/ 7 RV FHV S«URGHV GH FRQILOHP HOW VXFFHVLYHV ROADFFHQM« BIXU

EHVRIQ GEFFRP SDI QHP HQW

&EWSRXUTXRL @6* GX 3$6$ D SIRSRW« ¢ @ GLHPMRQ GH GEREQAMP HOW® SLRMW GEFFXHAU XQ FKIHQ
GEFFRP SDJ QHP HQWRFLDOYID @BWRFIDARQ + DQGL FKIHQ ' H SOV BV UMGHIW RQADGUIHW« XQH GMWAH ¢ @ GLLHAMFH
DGVRLQM TXL P HWBMHQ OXP [2 LH BXUVRXKDIMGEGRSWUXQ FKIHQ DX VHQ GH @ UMGHFH DILQ GV @ GLYHUW GHV
DQP DX G«M SHMRQUDUHY &HWMA GHP DQGH VRXFKDOM D «W WDYDI@®H DYHF Q@ETXISH FDGLH HWGN VDOU«V
FROFHUODQAGESSRUAGX SLRVMDX] UMGHQW ¢ @ VWAKXPMH BV E«QeIIFHV @ P IVHHQ  XYUH HAGI FRYAN LODQFLHU

/ H FKIHQ QRXV D VHP E@ XQH «YIGHQFH FDU FEBVWG! P HEBXU DP L GH QGRRP P H TX@GRQQH EHDXFRXS P DIV Q<FHWIWM
DXV GHV VRIQV GH QRWH SDUNV FH TXL SHUP HWGEEP S@IXHU GDYDQW H BV UMGHW GDQV ®f EHVRIQ GH VEQ RFFXSHUHW
LY VH VHOWQAKWBN
/ H SURVIMD «W WDYDI@R DYHF @ETXISH GX 3$6$ HWIBQP DMFH / H GRWHU D «W G«SRVk HQ - DQYIHU ,OD «W
SUVHOW HQ DP RQWGHYDQW®! FRQVHO GEGP IQMAIMRQ GH @ ) RQGDMRQ HWDX[ P HP EUHV GH @BWRFIDARQ GHV
E«Q<YRON TXLRQADGK« UV XQDQALP HP HOADX SURVIW
1 RAH GRWMHU D «W UHWAQX SDU GBWRFLDARQ + DQGL FKIHQ HWQRXV DFFXHERQV 5HGHI GHSXLY 1 RYHP EWH , OHVW
DULY« DBRY TXEDYDIW  DQV HWDXSDLUDYDQWIOYLYDIWHQ 1DP LGB GEFFXHOHWD E«Ql IFl« GEQH «GXFDARQ FRP S@W
UD@V<H SDU+ DQGL FKLHQ
$ FEXHAUXQ FKIHQ HWKQ SURMMFREBIFW TXLGHP DQGH XQH [P SCFDMRQ VRVBB! GEQH « TXISH HAVXUGX BQJ VAP H

Ul «UHQMV SUQFLSDBN ROAW TRWP «V VXU NRXUQHV HQ DILQ GEFFXHAU 5HGH) ¢ BXU GRP LFI®1 ( @V VRQW
Ul «UHQWAV DX VHQ GH GRBEQAHP HOMWUHVSRQVUDEBN GX TXRWGHQ GX FKLHQ / D IRWP DARQ GH Ukl «UHQW VHFRQGDILHY
HVABUCYXH VXUGBN DQQ<HV ¢ YHQU
&HADFFRP SDJ QHP HOWSDUAEXQHUHWE« QI LTXH ¢ Gl «UHQA QLYHDX]
o LOSLRFXUH XQ H I HAFD® DQWHFXUVDWERXUBN SHIVRQQHV DQI RMWKHY
o LOQFW ¢ @ P RWFLW HASHIP HAWGH P DIOMQLUGX @HQ VRFLDOHQ WP XOQWMD FXURVIW
, OLOFDUQH ¢ OXL VRXWWVHXOMEP RXU LOFRQGIVRQOHO @EP Mk @ 11G«@A ¢ VRXWM «SUHXYH @ VIQF«UW @ FRQ LDQFH HMD
UHFRQQUDMDQRH 5HGHI GHYLHQAKQ P «GDWAXU XQ WDMGEQRQ HOWH G KXP DIQV
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[ BV «TXISHP HOW HWDFFRP SDJ QHP HOW VS«HLLT XHV

1.1-3% )+

mO «@®} HWGIQRP GH QRWH ERUQH LOWADPWYH TXH QRXV DYRQV DFKHWH HQ 8 WDVH
DX TXRWGIHQ FHAWM ERUQH HWKXQ Y« UVBE®! RXMOM WDQUMRQQHTH TXLSHP HAGHY SUVHY HQ
FKDU H QRQ P «GIFDP HOMXVHV ( @1 SHIP HWE @BQVHP EG1 GH QRV LKMGHQW VRQ XWIVDARQ
HQ VRXW DXVRQRP IH DYHF XQ @UH WSHYRIH GH P XVITXH WAHY DIQWL TXEQ
VXSSRUMWXSS@P HMBILH SRXU®N DQLP DWAXU/ SRXUGHV DPWYIWY DEDSWHY (@1 HGKI LQIW
FRPPH® VRXWHQ XQ GH @ YIH VRFLD® HQ «VBEQAHP HQW

( @ SHXWAWH XWIVaH GDQV VRXY BV VHRWXWY GH @ UMGHFH FDU«TXIS«H GH URXGWWA

| @BEQANHP HOWHQ QHQ DYHE BV +$P LV GH @ 0 $3%+ RQMASRQEX ¢ XQ DSSHOE SURMM 94HQ
OHAU HQ ) IQWYUH GX &WGWSJ UFRGI HWRQWUHP SRUK @ VRP P H GH u $ FHD
VERXWM @ VRP P HGX  HUSU[ GHV 7URSK«HV GH @ 91H/ RFD®! GEQ P RDQAGH u

7RXW FHD D SHPL/ XQH JWQGH SDUAH GH VRQ 1LQDQFHP HQW /D P DIQMQDQFH HW
@EERQQHP HQADQQXHOVRQASUY HQ FKDLI H SDUGBWRFIDWRQ GHV E«Q<YRBV VRIW 1 P R

(9.

/H VHUYLFH ) DP IR D «W P LV HQ SOFH DX VHQ GHV (+3$' GH @ ) RQGDARQ HQ

&EMKQ QRXYHDX WSH GH UVHDX VRFIDCDGDSW DX KDEWXGHV GH FKDFXQ HW
SHLP HMEZQWGH JDUGHU G @HQ HOWH BN UMGHQW HWGN 1DP LABV J DWW HOW
SXIVTXH GVBEQAMHP HOWSUHQG HQ FKDUI H GBERQQHP HOW

$ CHQMKH LOHVWUHP LV DX[ 1DP LGBV XQ FRXUIHU SUVHBQNVXFFIQRWP HOW®
| ROPARQQHP HQWHWXQ FRGH | DP LG DILQ GEFF«GHUDX VHYIFH ) DP LOR SHLP HAGH
P HWH HQ FRQIFWP -P H ¢ GMBQFH ¢ WDYHY XQ RXAMOLQIRUP DATXH OV UMGHQNV
DYHF BIXU/ 1DP LGN GH P DQI2 UH Vi FXUVH HAVRVIDBP HOWSUY«<H DILQ GH I DYRUVHU G
@HQ DYHF BV SLRFKHV

7RXV GV P HP EUHV GH @ |DP L@ SHXYHQWDIQWL HQYR\ HU GV P HADIHV  SKRRV
WIWV ¢ WDYHY & VWM LOMUOHWRX T@ESSTFDMRQ P RELGI TXH GV UMGHOW
UHERLYHQW VRXV @ IRWPH GEQH * D|HMA SDSIHU SHU/RQQDDV«H P SUP «H HW
GMMEX«H SDUGN DQYP DWIXUY/ HWE HGHI HQ GEXWGH VHP DICH

I HV «TXISHY GH @E+3$"  HWCH @FFXHOGH MXU SRWMQWULI X@ UHP HOANGHY SKRRV
GHV DRIV HRGHY P RP HOW GH YIH GH @ UMGHQRH

/ HVHYLFH) DP LOR D «\W G<F@Uk ¢ &1,/ HWIWRBBP HOWSUY« VDQV SXEQFIW HW
QEWD/H SDV BN GRQQHV SHIVRQQHIBNV
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=RRP VXUW&EH.J HP HONSHIP DCHON \&}

4 XDQG XQH SHWRQQH HWRX VD | DP LGB HQYWDI H XQH HQWKH HQ ( KSDG  HIB HWWFRQILRQWH ¢ XQ FKDQJ HP HQW
GH YIH [P SRUBQAHWE SOMHXWY LHORQFHP HOW $ 3HQDQLRY @E) LLP 12 LH FRRUGLQDWIFH HWRX @ SVA FKR®RI XH
SWYRIHQWGDQV @ P HVXUH GX SRWIE®! GH LHQFRQWHU B I XV)U UMGHQWHQ DP RQW DX GRP LFIB! ¢ CRY SO
DILQ GH UHRXHAU VRQ UHWHQW HQ @HQ DYHF FH SURMW GEFKDQI HU VXU ®f | RQPURQQHP HOWGH @RVREQAHP HOW
H MMQFH GEQ VHUYIFH KWATHU DFFRP SDI QHP HOQAVTXRWGEHQ VRIQV  GEFFXHAU VHV [QMURIDARQY HAGH
UHEXHQIU DXVIDQAT XH 1 DILH VH SHXWW/RQ FRQVHOWP HQWRX DX P IHX[ VD YIMRQ VD SHIFHSWRQ

4 XDQG ®f SLRMMWVH FRQFUMYH @ SHWRQQH DFFXH.EH DIQVL TXH VHV SURFKHY HWHQFRXUD «H ¢ YHQU YIMWMU

VRQ IXVMU &I HP HQVHWE B SHIVRQQDDVHU HQ \  DSSRUBQWP HXEGN IDXWIXLY GFRUDMRQY VRXW«@P HQW
| DLVDQAVHQV HWUHS? UH SRXUHT DGEDSWV ¢ @BVSDFH GGl

| &FFRP SDU QHP HQVTXRWELHQ SOXUGVALS@RDILH HAWWFRP SRV« GEQH LQILLP 12 IH FRRUGIQDMEH GEQ P «GHQ

FRRUGIODWXU GEQH «TXISH GHGH VRIQDQW GEIHQN GHV VHYFHV QRIDMIXHY GEILP HY GEH

HU R« IDSHXW GEEQH S FKRBRI XH

| HFKRY GX P «GHFLQ WDVBQWHWWIELH HWWD SUVHQFH YLYHP HQAUHFRP P DQGH
$ WDYHW GHV WP SV GEFKDQIHV HWGHV IRWP DARQV FKDTXH SIRIMMRQOHO HWIQYIW ¢ WI@FKW ¢ \D
UHVSRQVDELDW GDQV @ TXDDA! GH @EFFRP SDJ QHP HOWI GREDOGX UMGHQW

=RRP VXUWR<EHJHP HONMP SRUIDILH

| @BEQAHP HOWSLRSRVH XQ K«EHIHP HOMMP SRWDILH GH ~ MRXW/ PO lP XP  SDUDQ DYHF @ SRWIELDA GH
UcSDUAL FHWM GXUH HQ SOMHEXDY S«URGHV &HSHQGDQW @ GXUH P LQIP XP UHFRP P DQG«H HWGH  VHP DIQHV
SRXU@BEGDSVIMRQ GH @ SHWRQQH DFFXHAH HWSRXUTRW DQAVDARQ LOMMMRQQOHD

3RSRVIMRQ GH LSIMVHWRX GH VRXWHQ SRXU®! SURFKH DIGDQW CE«EHUI HP HQAMWP SRUDLLH VHIRQ B FRQM W GH
YIH YIHQASHLP HMH XQ UHDLY GDQV @BFFRP SDJ QHP HOWGX SDUHQAWHQ VIVKDVMRQ GH YX@XDEIOA ' H VRQ FTW

® SDUIHQWK«EHW « P HVXUH VHV FDSDFIWY GEGDSVIMRQ GDQV XQ «VBEQAMHP HQWRI I LDQWXQH SUVH HQ VRIQV
J GREDOA

SXVRXUBEXL  SOFH VRQMGGiHV ¢ @BFFXHOWP SRWDILH VXU ®f VHRMXU (+3$' HW  SOFHV GDQV BV
VHAWXW/ SLRWI«V | HV SOFHV QH VRQWSDV GeGl«HV ¢ GHV FKDP ELHV HQ SDUAEX@HU 8 Q SRQWHOWH XQ
K«EHLD HP HQMMP SRUDLLH HWXQ K«EHLI HP HQWSHUP DQHQWSHXW-WH HOYLVD « GRUVTXH @ SHURQQH DGKE LH ¢
FH SIRMMGDQV BV FRQAMRQY GEFFXHOSRWIEGV
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=RRP \IXU®N XQWV SURWJ «HV

[ HV XQWYV SIRWJ «HV

| @BEQMP HOWGVSRWH GH  XQWV $QKHPHU @
SUPBWH GH FKDP ELWW HW @ VHFRQGH GH
FKDP EUHV ( @V VROMMWY«HY HQ UH GH FKDXW«H

/ HV FKDP EUHV VRQALKSDUAHY DXVRRXU GEQ HVSDFH GH YIH
FKDBXUHX]  FXIMQH HWVVD®RQ &RQEXHV FRPPH GHV
P DVRQQ<HV BN HVSDFHV LQAJ LHOWXQH SRWIELDA GH
G«DP EXOMRQ SRXUGN UMGHV

I HV XQUWV RQW«W SH«HV DILQ GH SHP HMH DX|
UMGHOV GH VH VHOMU FKH HX[ HWGH IDYRUVHU BV
HRHV  ,0 VMEIIW GH FUHU XQ  HOYILRQQHP HOW

FRQIRUBE®! LDWXDQAHWWMP XDQN

, OHMAE QRMUTXH BN UMGHON GV XQUWAV SLRW «HV
QH VRQOWSDV FROADIQW ¢ ®IXU@HX GH YIH P DLV SHXYHQW
FLUFX®U VXU @EQVHP E®! LOAUHXU GH @ UMGHFH OV
VHRWAXUY QERIDQASDV IHP «V SDUGHV GLI LFRGHV
,O& RQV® SRWMELON GEFF«GHU ¢ XQ SDAR LQWUHXU
VXUV« HW «F@LW« SRXU IDYRUMHU @ G«DP EXOMRQ
QRAMLEH / HV «TXISHY ROWW DWRFL«HY DX SIRMMDILO
GEYRWU RXV GV WHIDWGY VHRQ GV FRP S«WQFHV GH
FKDFXQ
3RXU FHX[ TXL SRXUDIHQMMH P HWH HQ GDQIHU LOHWW
SRWIEG! GH BV «TXLSHU GEQ EWDFHBMWDQW 1 XJ XH DYHF
GHV ERUDHV DGR TXLVRQAQWEERHY VXUFKDTXH VRUAHV
SRUMV DXVRP DAWI'XHV DFF2V @UDIVRQ HWYHWIDILHY - HW

[ HSXEQF DFEXHI@M

&HY XQWYV SHP HWON XCH SUWH HQ FKDUH
VS«FULITXH GHV SHOVRQQHY DMAQMY GH @ P DDGH
GEQPKHP HURX GHWRXE®N DSSDUHQAY
/D SHIVRQH DMAIOM GH WRXEGNV FRIQWY SHXW
RXE@HU G VHQV GHY DRMV GH @ YIH TXRWEHQH GX
DWW

GHVWRXE®N GHP «P RILH

GHV SLREG P HY GH IHF-RQQDMDQFH GHY SHIVRQHV
RX GHV REMW HWGH GIXUI RQFMRQDOA DI QRVIH

GHV SLREGP HV SUWJ LTXHY FROFHUIDQNV® m IDULH
DYH-} HHPS®I XWDVDWRQ GEH IRXUFKHMA SRXU
P DQIHU

GHV SWREGP HV FRP SRUMP HOMX] VRXYHQW

J«QlkV SDU GBQURMWH HHPSBI WHSQ VXU VRL
DI UIHWMYIW G«DP EXOWMRQ SHUP DOHOM

XQ GLIIFRGH [QAD@ ¢ @ VRUAH GH CE+3$'

[ GVREQAMP HOAD | DIMWGB FKRL GH GeGEHUGX SHIWVRQHOE FHYV VHUYIFHV 8 QH SUVHOFH FROWOXH HMADWXULKH HQ
NRXUQ<H

[ @&FRP SDIQHP HQW GHV  UWMGHQWV DIWAQNV GH WRXEGNV FRIQWY HW GXU WP XOMRQ Q<FHVMWIQW XCH
RU DQVDMRQ VS«FLLTXH RWXQH SUWWVHOFH VRXWAQXH VXU FHUIRILQY P RP HOW FQV GH @ MXUXxH ( Q HIHWmM IDULH
DYH-} Q<FHWIW SV GHWP SV TXHmIDILH ¢ @ SOFH GH}

$LGH DX GIYHUHWDX[ VRIQV GE\ J12 QH

/ H GYHU HMD VRGMWM GHV UMGHIW VRQMFKHRQQ<V VXU @ P DAQ«<H HWEBN SLRIHVWMRQOHY YHABIQWGDQV GXU
RUDQVDMRQ ¢ UHVSHAWMU DX P D[P XP & U WP H GHV UMGHQW / @ SDFWGH @ P DDGH GEQKHP HU VXU O

VRP P HOSHXWDEBU SDURLY MVTXE XQH LQYHURQ GX W WP H $XWL FHURLQV UMGHQW SHXYHQAGDP EXBUXQH
SDUAH GH @ QXIMHWWH U< YHABUVILG & BIQGHP DIQ

[ HV LHSDV

/ H UHSDV GRIW-WH XQ P RP HQNVGH SDURJH FRQYIYIDO GH S@MU / HV UHSDV VRQWSUWY DX VHQ GH @ SI2FH
FRP P XQH 6L @ VWXDARQ ® Q<FHWIM RX TXH B UMGHOW®G! VRXKDIW LY SHXYHQW-WH VHUYLY HQ FKDP EWH
/ GETXLSH SHXWSLRSRVHUGHV FRIMRQV ¢ @ GHP DQGH SRXUBN UMGHIN HQ U WP H G«FD@ SHLP HMBQADERYY XQH
DIP HQMMRQ FRUHAM

[ HVRWWHWGBI P RP HOWGX FRXFKHU

&HV P RP HQW VROWRXUFH GEBEQI RMH HAGH SHYMUEDWRQ / H SHIVRQQHOD DRV XQ U B DSDVDQW &HMA S«URGH
GH @ MXUWxH SHXWWH G«FRP SRVHU HQ XQ P RP HOMGH GeWIQWM HWGH SWkSDUDWRQ SDU SHAW J URXSHV SXLV XQ
DFFRP SDU QHP HQAMQGLYIGXHODX FRXFKHU DIGH DX FKDQIH P VH HQ WIQXH GH QXIWWWYDQH HAFRXFKHUQXL P =P H
8 QDIHOAHWSUMVHOMD OXMGH K K

¢4

™/ HV DPWYLWY

[ HV DRAYIWYV SLRSRV«HV DX WMGHON GRLYHOWLQWI LHU XQH AP HOMRQ W«IDSHXWI'XH YIVDQW¢ | DYRUVHU B
P DIOWHQ GX WHS«WDJH GDQV G @HX GH YIH HWGX IHS«WDJH WP SRUHOHW ¢ J DLGEHU XQ @HQ DYHF GV DRWYIWYY

TXRWGHQOHY ( @V RQMIHX HQ 11Q GH P DAQ«H HWHQ P LIHX GESWV P LGL HAWVRQWGLYHWHY HWYDU«HY  MIX|
P «P RILH P DQXH®N FXQQDILHY
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=RRP VXU®I 3161 CEPMNWY CHERQ$EBW 3369

p [ HIRQPMRQQHP HQW

2 XYHUAGHSXLY B HU- XIGBW ®13$6$ VW« DX QLYHDX GX KDOGEFFXHO SIHQG
HQ FKDUH  UMGHOWN , ODFFXH@ GX OXQGL DX YHQGLHGL BV XVDIHW GH K ¢

K ' HV DPMWY VRQWSLRSRV«HY DX FRXW/ GH @ NRXUQ<H HWVRQWFRQWKIWY
DXVRXU GHV WRXEGN GX FRP SRUMP HOWHQ \ LQFODQW® GP HMRQ SMIMU HW
FRQYLYLDDA!

8 QH | LB DPWYH GEQH YLQI VILOH GH UMGHQW HWWDAG«H SDUTETXISH GX 3$6$  &@W
XQH SUVH HQ FKDUH QRQ P «GFDP HOMXVH GH @ P DDGH GEQPKHP HU HWGH
P DDGLHV DSSDUHQAHY

/ HV UMGHQN SHXYHOW-WH DFFXHGDY VXM ¢ XQH « YDOXDMRQ GH BXU/ WRXEBN GX
FRP SRUMP HQW HQ «TXISH SOUGMASIQDIULH DYHF YDIGDMRQ SDU ®f P «GHFIQ
FRRUGRQUDWIXUHWYID @ JU@BI 13, (6, QYHQMILH QHXUR SV FKRERJLTXH

( Q UHJ LRXSDQAMBN LQRWP DARQV GHV 13, (6 DIQUL TXH GV REVHUYDARQY DWWV SDU
®V SIRIHWRQQHY DX TXRWGEHQ GHV EHVRIQV VRQAMUHBIY«HY SHP HMIQWDERY/ GH
GMLP LOHU GV REMPALYV  &HV GHLOHY VRQWGVFXWY HQ «TXISH SHP HAMBQWE
FKDTXH SURIHWIRQQHOGESSRUMUVRQ UHI DUG

FDWJ RUHY GEPWYIWY U«SRQGHADX] GLYHW REMIPWY SURSUHV ¢ FKDTXH UMGHQW
$PWYIW GH WP XOMRQ FRJ QWH
$ P | RQPARQQHTD!
$PUMW VHQURUHTD! RX FUDWYH
$PUMW VRFLDB! HWRX GRP HVWINXHV

Q [ HV &RFDX]

/H3%6% HWWBRFDD DX F XUGH @E+3$" ¢ SWR[ 1P W GH @BFFXHO , OGRQQH
DFF V GULHAWP HOWXU G SDUR LOWUHXU HAHWWIME®] VXU BNV XQWY SLIRWJ «HV

6XM ¢ GHV WDYDX] GH UDP «QDJHP HQN GDVDQW GH ® 3$6$ GEH
VXSHULFIH GH Pt VH FRP SRVH GEQH \D® GEPAMW GH Pt «TXIS«H
GEQH FXIMQH DP «QDJ «H GEQH Sl2 FH GH WRFNDIH GH Pt HWGH VDQWBILHY
W DRV

/ H @X HWELHQ LGHQMIL« SDU BN UMGHQW LQAI LDQV B ST®! P DLV «J DBP HON
SDUTEQVHP E® GHV UMGHQW GH GE+3$'
, OVE] MGEQ 3$6$ * «FOWe SXIVTXH VRXWA BN DRIV QH VH G URXBIQASDV

IRUF«<P HQADX VHQ GX 3$6$ P DIV SHXYHQADYRIU@HX HQ VD@ GEQP DWRQ GDQV
BN XQUWV SLRWJ «HV HAHQ H WUHXU

[/ QT XISH

| GETXISH GX 3$6$ VH FRP SRVH GEQH DAWMBQM GH VRIQV HQ J«LRQR®RILH GH
@A RW«<DSHXW GX P «GHFLQ FRRUERQQUDWIXU GH @ S\t FKRBJ XH HATEE) LLP 12 LH

FRRUGQDWIFH

/7RXV\DX(RQJ GH CBQQxH Msmwaﬁ SR
DPAYIWY SRQPWHTBN FREPWYHY RX WJ QUIFDMYHY

LQAVIGXHTN FXIMQH NUEQDIH VRUAHY DWATHYY LUCROLES

GHWDYDX[ FUDWV+  SHIP HMIQAGH P DIOMQU “?’D([SRXU

@BXVRQRP IH GHV UMGHOW FDODOVHUGBXWY
WRXE®BN GX FRP SRUMP HQA  ( Q SDLD@® BN QRXV
SLRSRVRQV GHV SLRMW VXUSOMHXU/ P R

FRP P H®1 P DUFK« GH1RHO@NHP HWWH  &HX]

FLUDNRXVMIQWKQH GLP HOVIRQ FRAPPWYH HW/RFLD®

| | TXL®XUDSSRUM XQ ELHQ -WH SV FKRERJ LTXH HW
\\ UHQ RUFH GXUHVMP H GH VRL /
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=RRP VXUQ@EH-XHOEHRXU

/ HFDGLH MUGITXH Q L BV QREDX]
| &FFXHOGH NXU D RXYHUWVHY SRUMV B -X1Q  / DFRQMKPARQ D «W SHQV«H SRXUH@WUDX P LHX]
/H EoWP HQVVH VIWH GDQV @BQFHOW GH  @BP ELDQFH GX GRP LFLG FWBLHQGLH HQ FRP SWM VRXWV
@REQAMP HQV PDV 10 VBIIW GEQH PDMRQ @V SWREQP DWIXH @«HV ¢ @ P DDGH GEPKHP HU
DUFKIWIPWUDGP HQMQGSHQGDOW GH @E+33%'  ,o-vw  OHFRP SRVH

DFFHWE® HQ YRIWUH DYHF XQ SDINQJ ¢ SWIR[IP W ¢  GXQKDQGEFFXHOHAWKQ EXUHDX DGP LOMADW
HWXQH UHP EDUGH SRXU VRQ DFFHWEIOW ,OHW ¢ GEH JWDQGH SEFH ¢ YIYIH FRP SRUAMQW XQH
WDMZFK« ¢ @ 5«VIGHQFH 3HQDQLRV LOLH® YH GX SMQ FXIMOH XQH VD@1 ¢ P DQI HUHWXQ VDBRQ
$QKHP HU , OHVRXYHWWRXW @BQQ«H ¢ *  XCHSIE FH GEFWYIW HAXCH VD@1 GH G«WIQM
@H FHSVRQ GHV MRXWY 1«U«V HWGHV Z HHN HQG *  XQHVSDFH GHUHSRV
e VDQWBLHY HWKQH GRXFKH
p / HIROPVWRQOHP HQW * XQNUEQF®RY

| EFFXHOGH MXUSHP HWDX] SHORQQHV aJ«HV GH  DQV HASOXV YLYDQM GRP LEL®! FMSUVHBQAGHY WRXE®V
QHXURGJ «Q<UDAV GIDJ GRWINX«V WY TXH @ P DDXGIH GEPKHP HURX WRXE®N DSSDUHQAY GEWH DFFXH@Y ¢ @
NRXUQ«H GDQV XQ @HX DEDSW HQRXUV GH SURIHVWMRQQOHY TXD LV

SEMVXQ THX GEFFXHOHWGEFFRP SDIQHP HOWP «GFR VRFIDOTXL D SRXU EXWGH SUWVHIYHU HWGH P DIQMQU
@BXVRQRP IH GH @ SHYWRQQH DFFXHAH HASUYHQU FHYBIQV UVTXHY @<V DX[ SDWREI LV FRP P H BV FKXWV @
GQAOMMRQ BN WRXEBN GX FRP SRUMP HOW@ERBP HQAWRFLDO

,O XYW DX FTWV GHV DXWHV GVSRVWIY GEFFRP SDI QHP HOAHQ | DYHXUGX P DIQAHQ ¢ GRP LEL®I HASURSRVH DX]
DIGDQW GHV HVSDFHV GH LSIW

/ D SUVH HQ VRIQ HWWDIQW EDVcH VXU XQH DSSLRFKH SOXUGVASTCDUH SLRSRVDQWGHY DIMTHY GH VP XOMRQ
FRIQWYH SK\ VITXH HAVRFLD®! DIQUL TXE&Q VXLYLP «GFR VRADCSHWRQQDD

| EFKIWPMUH HW@RL DQVDARQ IH@WIQADX] P IHX[ @ EIDQFH GX GRP LFIB! JWFH ¢ XQ DFFRP SDIQHP HQW
LQEYIGXDDV HAE XQH « TXISH SOUGVASAQDILH

| ETXISH HAWFRQMIM«H GH  DAWMEQMY GH VRIQV HQ J«IRQRBIIH ®f P «GHALQ FRRUERQUDMXU EJLLP 12 H
FRRUG.QDMFH HWD SV FKR®J XH GH @+ 38

$SFRXHAH ¢ O MXUXHGH K ¢ K @ SHYRQQH HWDFFRP SDIQH SDUXQ W L FRQYHQARQQ« GDQV XQ
W RQGH NP

[ HV VRUAHV GX 0 HLIFLHGL

&H SLIRWD «W Fu 1O\ D DQV LOHWQx GEQ FROAMDW ®N JHQV QH VH VDMWHQNSDV
DWH WWGH GRSSRUXQW RITHUM SDU®! GIVSRVIMI / H SUHP LHUSDV YHWY @BFFRP SDJ QHP HQW
SDU GHV SURIHWIRQOHY GH VDQW HWGLLILFI®H ¢ 1DILH VBQWSRXU GRLGDQWTXH SRXU @RG«

| @x<H «VIMGH FUHUGX @HQ KRWY BNV P XU/ KRUY VAKPWUH SRXUGHY SHWVRQGHV SUVHQBQW
GHV WRXEBN @JHW/ ¢ P RG<UV P DLV TXLVRQADXVRQRP HV VXU®! S@Q GFRP RWXU

8 QH VRUAH ¢ @ NRXU<H HVMWSLRSRV«H P HIFLHGY SDUP R / H WDQUSRUMAVWDWXU« SDU
BNV SUR HWIRQQHIN GH @BFFXH.OGH NRXU

$2.1)8" 3B

SRXUGBGV SHIWVRQOHY DFFXHAHV SRXUGB DIGDONV
e 6P X®UGNV FDSDFWYV FRIQWYHY HAP RELVMHUGBN ¢ $FFRPSDIQHU GDQV @ FRP SWKkKKHMRQ GH

FDSDF\WV SK\ ITXHV HAGW FKRP RWFHV P D@DAH GHV M P SWP HY HAGH @GEYROMWRQ
e 3UVHIYYHU@BXVRQRP IHDILQ GH P DIQMQAU®D YIH ¢ ¢ 3LkYHQU@ESXIVHP HQW

GRP LFLB1 e 6RXWQU HWWX@IHU ®XU SHPHMH GH WH
e ) DYRUMHUGN @HQV VRFIDX[ GV «FKDQIHV ®f UHSRVHU UIHARXYHUGX WP SV CGEWH

SDURJ H WD FRQYLYIDOQA e  S5HQFROAHUGHV IDP LV HARP SIH @RGP HQW
* 0 HMHHQ SOFH XQ DFFRP SDJ QHP HQW

LQAYIGXDDVk<
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| D G«P DUFKH G + XP DQWXG

" HSXLV eV (+3%" VROQMOQWUW GDQV XQH G«P DU IRUP DARQ GH GXU/ VDDU«V ¢ @ SKIRVRSKIH
+XP DQWXGH
[ EIMARQ «VIDQAGH

5« @FKLU¢ QRWH SUDWIXH SURI HVWLRQQHTB
3URP RXYRW® ELHQADVDQFH
3 U YHQU® P DOMDVIDQFH
5H GRQQHUGX VHQV DX WDYDIO
3 U YHQUU®! UVTXH GESXIVHP HOASLRI HWIRQQHO
9 DERUVHUXQH SUVH HQ VRIQV UHVSHEWHXVH GH FKDT XH UMGHQAGDQV VD IQI X@UW  HQ\
DSSRUBQWKQH TXDDW GH VRIQ

' DQV @ FROAQXIW GHV YDBXUW/ SRUAHV SDU @ ) RQGDMRQ @E+3$'  GH 3HQDQURV VBWHQI DI« GDQV FHWM
G«P DUFKH , QVSILKH GHV P «WKRGHV * LQHVWM 0 DUHVFRWL. @EXP DQVXGH HWWXQH G«P DUFKH GH ELHQADMBQRH 1
EIHQYH.ADQFH DX VHUYLEH GHV UMGHQOW LHFRQQXV FRP P H KDEWQW FIVIR HQV DRMXLY LOVFUW GDQV @ YIH GH
® FIW HAFDSDE®I GH | DILH GHV FKRI[

/ EFFRP SDJ QHP HQWGH FKDTXH UMGHQW TXL GKEXWM G*V @ YIVW GH SU« DGP MWRQ HVWFR FROWXIAL SDUAL
GHV  YDBXW/ TXH VROAMD CEHUA @EXVRORP LH @ FLVIR HOOHW

3RXUJ DIDQUWUXQH TXDDW GX SIHQGLHVRIQ  SUQFLSHV J XIGHQWQRWH Wk B LRQ VRXWDX (RQJ GH
@EFFRP SDJQHP HQW

[ &+3$" HWDYDQUWRXWKQ @HX GH YIH @HX GEHQYIHY —, OVE] IMGH FUHUXQ @HX HQ SLRSRVDQWXQH DP ELDQFH
SWRSIFH ¢ @ FROVYIDDA ¢ @FKDQIH ¢ WDYHY GHV SURSRVMRQV GERPWYWY FREDPAYHY HWIQGLYIGXHDN
DGDSVEQUDX P LHX] BV EHVRIQV DWMQWV GH FKDFXQ HQ @HQ DYHF B SUIRMMGH YIH SHURQUDDV«

e =«lRVRIQ GHIRUFFH VDQV DEDQGRQ GH VRIQ /[ HV VRIQV GKEXWQW
GV @EMKH HQ LHDMRQ DILQ GH IHFRQQDAWH @RVSDFH HAGI U WP H
LOAP H GX WMGHQW ®f VRIQ HAWMUHSRUA VLEHVRIQ

o/ HUHVSHRAGH @ VIQI XOUW HWCH TEMP W 5 HFRQQDMDQRH HW
UHVSHPWGX @HX GH YIH GX UMGHQWFRP P H VRQ GRP LFLGI DYDQW
GEAH XQ @X GH WDYDIO /HV SUIRIHWIRQOHY \EQIDIHQW ¢
UHVSHAMU VRQ LOAP W 1LDSSHU HWDWAQGLH @ USRQGH DYDQW
GEMHU SDUH HP S®I  DSSUHQGH ¢ FRQQDIMH VHV KDELWWGHY GH
YIH VHV EHVRIQV

o /D YHUAFDOA /@ERP P HHWXQ P DP P L2 LH GHERXWDWRFK« ¢ FH
WIMW LGHQWL« VXU FHV GHX[ SIHGV ,0 HVWUHFRP P DQG« GH
@EFFRP SDIJ QHUDILQ GH P DIOWQUU FHWM SRWXUH B SOXV GRQIWP SV
SRWIEG! HQ | DYRUVDQW®N P RELOVDWRQY GRXFHV 1QWJI UcHY GDQV
BN JHMAV GH @ YIH TXRWGEHQQH HAP DIOMQLU DIV VRQ VHAP HQW
GBXVRQRP IH HWGH GLJ QW

o /EXYHUMH YHY @H WUHXU @+3$° GH 3HOOQRY QYW
UcJ X@ UHP HOAGA 1 DP LGBV ¢ SDUA HUGHV JRVAMY RU DQIVH XCH
NHP HWH FKDTXH DQQ«H HWXQ P DUFK« GH 1RO 2XYHW DX
SXEQF FHV «Y«QHP HQW VRQWRU DQV«V DYHE BN UMGHON $X
TXRAGHQ OV 1DP LGNV VRQWIQVIWHY ¢ YHQU DXSBV GH GXU
SWRFKH FRP P H HIBNV ®f VRXKDIWIQW P 1V ¢ SDUNDX P RP HQWGX

WP SV GH VRIQ GX PDWQ  HQ FROFHUIMRQ DYHF ®f UMGHQAWVXU
GHV WP SV GH LHSDV GEPYIWY RX GH VRUAHV
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/| D G«P DUFKH G + XP DQIVXG

S X TXRMWGEHQ GHV VRIQV VRXNRXWY DX S&XV SU V GHV EHVRIOV HWGH @ SHU/ROQH

/ HV VRIBAAY <« YDOXDWYHY VRQADXVRXUGEXL WV SRQPMHIDN  SOMIWFLEGHV VXU GHV DFFRP SDJ QHP HQW SDURLY
FRP S®{ HV HWRX B/ GEQ FKDQI HP HOWGH VHAWXU $ WP H HIBV GHYLDIHQASRXYRIU-WH P VHV HQ SOFH GtV
@EQAKH GX UMGHOWHWSLRSRV«HY VHIRQ @EYROMRQ GH @ VIWXDMRQ GH @ SHURQQH 8 QH IR @eYDOXDURQ
WDDAH @ VRIGMWA DEDSWH HWSUHVFUW J DUDQUADQMDIQVL B LHVSHPWGHY FDSDFIWY HWGHV KDEWXGHY GH @
SHURQQH HWXQ VXLYL FRK«UHQWGDQV @BFFRP SDJ QHP HQW  DSDIVDQAH SIMWMRQ GH &RP SRUMP HOAGE] VDMRQ
3DWRBRIITXH &$3 HAWDSSRUBQWKQ VHQV GDQV @ SUVH HQ VRIQV

/ WV SIRIHWMRQQHY QH VRQWSDV VRXV IRWP «V HQ P-PH WP SV HV®!I FROM W HO WIOVURQ DX QYHDX GX
UHFUOWP HQAD SX UHQGUH GlLI LB @ P IVH HQ SOFH GEQ &2 3,/ UdJX@HU 1 «DQP RIQV @ WIFKQTXH GX 72& 72&
Sl SW@P LQDILH ¢ XQH RI1UH GH UHQFRQWH HAGH LHDMRQ DFFHSWH D SX ~WH LQM&H DX G«SDUNV

' DQV XQH Wd Bf LIRQ GEYROMRQ GH FRQFUMYDARQ HAVGH YDRUVDMRQ GH @ GP DUFKH +XP DQWWGH LOD «W
GeFIG« ¢ 3HQDQRV GEMFULH  SUGFISHV +XP DQWGH FRP P H REMPWY SUQFISDX] GX 3LRMW3HI/RQQDD
, QGELYLGXHOGH FKDTXH UMGHQW

o 2 XYHIWXWH YHY @ WUHXU
° 9HWFDOW HAP RELOVDVMRQ
o [ IHX GAYIH @HX GEMHV

g ( @ MQI XOUVDQNHHQ Gl LAWDQAGHY VRXV REMIPWV LOGYIGXDMV«V

, OV MBDUFH ELDLY GH ESSURSUHUGN SUQFLSHY GH @ GeP DUFKH + XP DQWGH GDQV i @QI DI H P DIV DXWLHQ
G LHIDQADX] S@QV GH VRIQV HWGEDQV GEFFRP SDJ QHP HOWT XRAWGLHQ GX UMGHQW
/ HV 3 HO/SHPWYHV

oo
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| H HUFLEH GHV GURIW [RQGDP HQWEX[ HWEHV

CEHWYV [OGYIGXHDBN

* DUDOAU® LHVSHRWGEHY GLRIW HWIE HUAY GH @ SHU/ROQOH

/D®LGX -DQVIHU HAWWHV W] WAV GEESSTFDARQY RFFXSH XQH SOFH SU«SRQGLDQM GDQV @ Ud Bf LRQ VXUD

SUVH HQ FRP SW GHV EHVRIQV GHV UMGHOW

" DQV FHVWHVSUW  FKDUMV XL VRQAMHP IVHY @ FKDUM GHY GLRIW HWIEHIAYV GH @ SHIWVRQOH =J «H G«SHYGDOWA
@ FKDUM GH @ SHIWVRQQH DFFXHOH RAM FKDUM GH @ ) RQCDWRQ

$11Q GH P DIOMQAU @ YLJ L.DQFH VXU @ESSTFDVMRQ GHV GLRIW GHV XVDIHWY DX VHQ GH @ WAKRMUH  XQ HOVHP E®I

GEPRQY VROAHWFROAQXH ¢ -WHP IVHVHQ  XYUH

¢ 6 HOVELOVDWRQ HAMIDSSHOVXU® UHVSHAWGH TEMP W HWCH @ GJ QW
e S5HP IVHGHV Gl «UHMWAV FKDUMV ¢ @EP EDXFKH GHV VDDU«V

[ HV P HVXIHY GH SLRWIFVWRQ MUGTXH GHY SHUWVRQOHY P DIMIXIUHV YX@Xx< LDE®IV

6 L HIDI SHOVH TXEQH SHWRQQH HWGHYHOXH YX@xDEG! @ MXPMUH SHXW-WH DP HQ«H ¢ LQMHUXQH GHP DQGH GH
P HVXUH SURYIVRILH GH SIRWIPARQ MUGITXH  &HSHQGDQW HIB! VEMAULRI H VXU GV TP WV GH VRQ U ®1 I DLDQAL @
QEHUA GHV SHIWRQQHY DWXUHUBXUSIRWIPARQ HAMD SHAQHQFH HABN FRQV«TXHQFHY GH WMV DPARQY

/ D SHO/RQOH GH FRQI LDOQFH

/ D SHWRQQH GH FRQILIDGFH HAWMGHQW L«H GV CEQWAKH
GX UMGHMMBRWTXH SRME®! 8 Q SLRVRFR® FOILL LDQW
® UG GV TP WAV GEMYHIARQ GH @ SHWRQQH CGH
FRQILDQFH HW/HV P RGDDAV GH G\ QDARQ HWKVEQ

[ H UHVSHRAGH @ YIH SUY«H

/ H UWMGHAAD G GLRIMDX LHVSHAAGH VD YIH SUY«H VRQ
@&JHP HOWVHWVXQ @HX GH @ HFIFH WMFWGH VD YIH
SUY«H 1XOQH VDXWDIW VDXI HQ FDV GH Q<FHWIW
DEVROH | DULH LOAKMRQ GDQV FH @HX SUY« VDOV -WWH
DXVIRRUV 4«

I H ®IHP HQWHW «J DOP HOW®I @HX GDQV BITXHO ®f
UMGHNSHXWH HFHUVD YIH DITHAWYH $ FHW«JIDUG G
SHI/RQQHO HWV BV 1DP LGBV UHVSHRWOW CEMP M GX
UMGHOWV

[ HUHVSHRAGX FXOM

| @BEQAMP HOW LWVSHAM OV FKR[ GH FKDTXH
UMGHAHQ P DR LH GH FXGM

/ HV VI QHV UHDI IHX] VROASRWIEGN GDQV B BRI HP HOW
GX UMGHQW FH GHUQIHU SRXUD \  H HIFHU HQ VRXWM
QEHUA VHV UMAY HWWHY SUDWIXHV

8 QH YLJLOQFH VHD H HIF«H SDU GRBEQAHP HQWSRXU
«YWMUVRXWBLRVOWP H RX VIRXW G LLYH VHAVLLH

8Q WP SV GH SU2 LH DYHF XQ SU-W HWVRLI DQV« VRXV

ON GHUQHY YHQGLHGLGX P RLY
[ = HUFLEH GH @ FIMR HQOHW(

/ HV UMGHOW VROAHQFRXUDI «V/ ¢ H HIFHUGXUGLRIWGH
YRM DX PRPHOW GV «BPURQY | GEEQAMP HOW
YHGBAD ¢ 1DILH HQ VRUM TXH @H HUFLFH GH FH GLRMWRIW
SRME® HWV UVSHAW /D JHQGDWP HUH SHXW \H
GSO@FHU DX VHQ GH @ WXFWIH SRXU IDLH GV
GRFXP HQW SRXU BV SURFXUDARQY HW®GN DQLP DXL/

SHXYHQWDFFRP SDUJ Qv BV UMGHQW GDQV BV EXUHDX]
GH YRWAV SURFKHV GH 3RQ\S YHQ

[ HV SHO/RQOHV TXDA L« HV

/ D VWKFMUH D FRQQDMDQFH GX UT®1 GH @ SHWRQQH
TXDUl«H @L / D @AM GH SHWVRQQHV TXDA LcHV
HW\DI I LIFK« ¢ @BFFXHOGH GEBEQAHP HOMAWSHXW-WH
FRQVX@YH SDUGN UMGHNV HABXUHQRXUDI H

[ D CEHUN GBEUHWHQU

/ D CEHU& GBI HWYHQAU HWWXQ GLRIW &H GLRIWSHXW
VHP EGU SDURLY HQ FROADGAFARQ DYHF @ V«FXUW GHV

UMGHQWV / H W Bf IRQ HWSRVH HQ «TXISH ¢ FKDTXH

VIVXDWRQ FRP S®{ H

/R GV WDYDX[ HIHFWM«V ¢ @ UMGHQFH SRXU

V«FXUVHU OV DERWGY GDQIHHX[ GH @E+3%  XQ

JU@MIH D «W SRW« DIOUL TXEQ SRUMIO «®GRWMTXH

VEXYIDQADX FRQWPAGHV Y«KLIEX®V / HFKRI[ D «W IDIW
GH V«FXUVHU G @HX GH YIH GHV UWMGHQW TXL RQNVD

SRWELIDA GH VRUAUVHXY

[ EFFRP SDJ QHP HOWGH OQXIW

SLRI HWIRQOHY VROASUNMHOW FKDTXH QXIW — $1GH

VRUQDQVHY DIHQVHQ K K HW  DIHQWVXU BV
XQWV SIRMI«<HVHQ K K

, & DWXUHQAXQH SUWVHOFH GH @ WDWXWDQFH HAVGHV
VRIQV HQ I RQPURQ GHV EHVRIQV GX UMGHQW

/ GETXISH WSRQG DX[ VRQQHWAV

( @1 SHXWDXWL SLRSRVHUXQH FREDARQ

" XWDQMBN  LIRQGHV 1O\ D XQ SDWIDUH A VWP DA XH
GDQV FKDTXH FKDPEWH DIIQ GH VBWXWHU TXH O
UMGHOW YD EIHQ HWQE EHVRIQ GH UHQ &HUBIQV
GEAH HX[ UH XVHOANGEWH GeLDQJ « @ QXIW6 L FEMABG
FDV QRXV WHSUHQRQV DYHFE HX[ ® EXWGHV LIRQGHV HW
QRXV WDERQV ®f LHXV GDQV BV WDQWP MMRQV &HD
HAWWLHYX HQ | RQFURQ GH @EYROMRQ GH @ G« SHQGEDQFH
HWGHV WRXE®BNV
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